
6%
Public Utility

Bond
To/Yield About

6Vi%
A first mortgage on entire
property of a prosperous
company supplying electric
power and light without com¬
petition to one of the most
Important industrial and ag¬
ricultural areas in Colorado.

Write for Circular No. 1817
Southern Colorado Power Co.

Spencer Trask & Co.
25 Broad Street, New York

ALBANY BOSTON CHICAGO
Members New York Stock Kxchatic*
Members of Chicago Stock Exchange.

FieW 6.32%
Maturity 25 Years

Listed on JV. Y. Stock Exchange

Net earnings more than twice
bond interest charges

.some features of The
Northern Ohio Traction &
Light Co. General and
Refunding Mortgage 1 Gold
Bonds, Series A, 6%, due
1947, which we recommend..

Circular on request

The National City Company
Main Office: National City Bank Bide.
Uptown Office: 42nd St. A Madison Axe.

MUNICIPAL
BONDS

Maturity
New York City 4s... 1958
Syracuse, N.Y., 41/*. 1924-28
Boston, Mass., 4s 1967
Quincy, Mass, 4s 1925-37
Newport, R. I., 51/*.. 1931-35
Newport, R. I., 41/28.. 1933-37
Rahway, N. J., 4/28.. 1928-52
Akron, 0;, 5s 1928-29
Dayton, 0., S. D. 5s.. 1925-40
Atlanta, Ga., 5s 1927
Nashville,Tenn., 434s. 1926-36
Nashville, Tenn., 5s.. 1928-48
Nashville, Tenn., 6s.. 1925-2/
Information regarding the above ss-
ourities and our complete litl of Muni¬
cipal Bond*, giving prices and jjirlds,
will he sent to investors on rsnusst.

Estabrook & Co.
24 Broad St. IB Stata St.
New York Boston

Ylartford New Bedford
Providence Springfield

$500,000
Tulsa, Oklahoma
5/2% Coupon Bonds

Due May 1, 1934 to 1946

Principal and interest
payable in New York City
Exempt from all Federal

Income Taxes

Prices to yield 4.75%

Remick.'Hodges&Co.
Members Sew York Block Xcchangs
14 Wall St. New York
Correspondents B. L. Dap Co., Ilaaloo

J. K. Kice, dr. <u Co. Buy & aelj
Amer. Meter
E. W. Bliss
Greeley Hud. Sec.
Hocking Val. Rwy.

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 30 Wsll St., N. T.
> t'l > SI ¦

HAYES.WHEEL
Largest manufacturer of auto¬
mobile wheels In the world

Dumtgstse ClwsUrn sn msssw

McCLURE, JONES A REED
AfMpJtrj Ntm T#fwj tmhengs

It! Br.dw* rkmms 7SSS R«Im

BONDS
InimUneni Suggestioni on request

Dominick & Dominick
dfeaters Nsm York Stock Exchange

ltf Broadwcy Tslsphons Rsotor 1MB

FINANCIAL NEWS
AND COMMENT

Persistent Buying for Account
of Public Gives Stock

Prices Big Advance.

Spirited advances In practically all
financial markets yesterday reflected the

progress toward a settlement of the
labor difficulties which have held busi¬
ness and Industry In ctieck for many
weeks. Stocks advanced sharply, while
bands, with the exception of the Liberty
issues, which were shaded slightly, like¬
wise displayed buoyance. In the com¬

modity markets both cotton and grain

advanced^ and foreign exchange rates
were substantially higher.
The breadth and activity of tfrie stock

market Indicated to what an extent the
revival of confidence has reached. The
whole list waa under steady accumula¬
tion ail day and there was no particular
group which appeared to outdistance the
others either In the extent of Its advanoe
or the persistence of Ohe buying. A few
issues which, due to speculation of recent
sessions, had run far ahead of the gen¬
eral Hot declined ellghtly, but with one
or two exceptions losses were small and
without significance.

Short covering played an Important
part In the rally, no doubt, but the fea¬
ture of the market was ttfe steady and
persistent buying by commission houses
for account of the public, a factor which
was very Important In the minds of vet¬
eran operators. For weeks the publichas kept away from the market and op¬erations have been 'almost entirely In
the hands of professionals. With thebetter outlook for a settlement of the
labor troubles and with, the outlook for
a tremendous fall and winter business
brighter the more cautious and conserva¬
tive buyers of stocks once mere became
active.
News from the meeting of the railroad

executives with the representatives cl
tho four brotherhoods which filtered out
during the stock market session was
meaningless and had no bearing on the
movements of stocks.
The rails were In the main higher,but their advances with one or two ex¬

ceptions were fractional, while leadingindustrials moved from one to fl.ve points
and more abovo Wednesday's close.
Public utility stocks, sugar stocks, tho
ptecls and a number of specialties were
leaders. The oil shares, too, were hi
heavy demand, Hteel common sold up to
103, within Vi point of its high for tin
year,
Bethlehem was only fractionallv

higher, traders preferring to scan the
merger plan to be made public to-dayBefore making commitments. The same
was true of I^tckawanna. StrombergCarburetor made a sensational gain of
more than five points as a result of
speculative operations which forced ur¬
gent short covering.

In the cotton market there was a gainof 100 points, or $5 a bale, in virtuallyall options. The crop situation as re¬
flected in advices from the South has
become dangerous and the demand for
future contracts exceedingly heavv.
Brought In the West, far too much
moisture In the Bast and an Important
Increase In the boll weevil menace
were important factors In the advance.
In grain, ton, literal waa a sharp upturn.
This was flue largely to short coveringin Chicago und was a natural develop¬
ment of an overdone speculation for
the declino.
A big advance In Bterllng featured the

foreign exchange market. British rates
got olose to 4.BO. Francs recovered some
of the sharp losses of the last few days,but the (ierman mark continued Its
downward course, although with some¬
what less vigor. Call money rates were
Just a little etlffer than on Wednesday,
with a rate of 8% per cent, being main¬
tained through the session. The demand
was not excessive, however, and there
was nothing to Indicate that a higher
rate might be expected.

FOREIGN EXCHANGE.
THURSDAY, AUGUST IT. 192*.

(litEAT BRITAIN.
Thurs- Wednss-

14.8648 Sterling: day. day Aug. 10
Demand 14.481* 94.44% $4,451Cables 4.4844 4.47% 4.40
Bankers, 110 dy. 4.40% 4.45% 4.444
Bankers. 00 dy. 4.45% 4.44% 4.43

TUB CONTINENT.
19.80 Francs, osnts a franc:

Demand 7 04 7.90% 8.061
Cables 7.04% 7.01 8 06

19.30 Belgium, cents a franc:
Demand 7.66% 7 60% 7.64'

.» 9"1)10" T OT 7.51 7 66
19.80 Switzerland, cents a franc:

Demand IB.07 111.(VI 10.08
Cables 19.08 - 19.01 10.04

10.80 Italy, cents a lira:
Demand 4.53 4.61 4.661

.
Cables 4.53% 4*11% 4.56

28.80 Germany, osntn a mark:
Demanu os% .00% .12
Cables 08% .00% .12

26.80 Sweden, cents a krone:
Demand 2(1.48 .26% 2fl.1T
Cables 96.50 26.40 26.20

28.80 Norway, cents a krone:
Demand 17.58 17.30 17.80
Cables 17.40 17.41 1T.82

20.80 Denmark, cents a krone:
Demand 21.03 21.57 21.63
Cables 21.85 21.50 21.85

10.30 Greece, cents a di aohma
Demand 8.in 8.20 2.23
Cables 5.25 3.25 2.25

10.30 Spain, osnts a peseta:
Demand- 1.5.H5 15.(10* 15.51
Cables lfl.hfl 15.70 13.53

40.20 Holland, cents a florin
Demand 38.lit 38.M 38.78
Cables ...., 38 93 38.80 38.82

01.46 Russia, cents a ruble:
1(K) rubles 02% .02% .03
500 Rubles 03 .03 .03

80 26 Austria, cents a crowns
Demand 0015 0017 .001
Cables .0015 .0017 .001

28.90 Poland, cents a markl
Dsmand 0138 .0135 .011
Cables 0138 0135 .004

99.80 Hungary, cants a crown:
Demand 07 .07% .OR1
Cables 07 .07% .074

20.80 Jugo-Blavla, cents a crown:
Demand 30 30% .284
Cables 30 .80'^ .804

19.80 Finland, cents a mark:
Demand 2.16
Cables 2.15

80.26 Cseclio-Slovakla. cents a crown:
Demand 2.84 " ""

Cable* 2.84
19.80 Rumania, cents u leu:

Demand 72
Cables .72

94.40 Turkey, cents a pound:
Demand 62.u0
Cables 64.00

FAR EAST.
108.33 Shanghai, teals a tael:

Demand T7.25 77.23 7fl.fl
Cables 77.75 77.75 77.0

79.00 Hongkong, cents a dollar:
Demand 58 00 ps.oo 67.A
Cables 58.25 58.25 67.8

48.88 Bombay, cents a rupst:
Dsmand .(»% 20 25 20.1
Cables 20%. 20.50 30.3

46.04 Yokohama, csnts a yen:
Demand 47.85 47 80 47.7
Cables 74ft.00 47.66 47.0

SOUTH AMEniCA.
82.44 Rio de Janeiro, cents a mllretsiDemand 18 35 13.40 18 fli

Cable# 18.10 13 48 18.6
42.46 Buenos Aires, cant* a pc*o (paper)

Demand Hit.50 36.80 MA.Oi
CnblCT 36.40 30.40 30.!l

108.42 Uruguay, cents a dollar:
Demand 81.50 81.26 Bl.fl
Cables 81.76 81.76 81.8

89.60 Chile, cents a peso:
Demand 13 00 18.06
Cables 18.70 13.70

. CANADA.
New Tar* funda In Montreal, 11.86 j>i

rrnum par 91 000; Montreal fundi la N«
York, OEM discount per 21A09.

2.14 2.14
2.14 2.15
a crown:
2,0* 2.47%
2.98 3.48%
.no .00
«fl .02

62 00 86.00
64 .00' 68.00

NEW YORK STOCK EXCHANGE QUOTATIONS
THURSDAY, AUGUST IT. 1823.

, ,
1928. 1821. 1920.

Day's sales , 646,956 878.150 809,698
1922 ,| Closing.., |Dlv.| 1 |Opea-~| High-1 Low-1 CKj'I.J!"

High., Low. Bid. A.Hk. ;lng.| Bales | | ing. eat. eat. lng. |Ch II..

25% 5% 17%
67% 43% 61%
97 87 97

139 109% 138
42 30% 41%
83% 54% 83%
1 %

70 54 59

22%| 10%| 22%; 22%| ..I 400!Adv Rumely..
58 59% 8 6i)0|Adv Rumely pf
64 66 4 1400 Air Keduction
11 11% .. 2900 Ajax Rubber..
77% 77% 4 6000 Allied C & D..
109% 110 7 300 Allied CAD pf.
54% 65% 4 1000 Allis Chalm.
41% 42 .. 900 AmAgChem..
66 69 .. 200|Am Ag Ch pf.
46% 47% .. 200,Am Beet Bug..
41% 43 .. 300iAm Bosch M..
71% 72% 4 300 Am Br 8 4 P.
58% 58% .. 2000[Am Can

172 175 12 400jAm Car 4 P..
122% 125 7 100 Am CarAF pf.

9 10 .. 800 Am Chicle
27% 28% .. 600!Am Cot Oil...
6% 6% .. 600(Am Drug 3yn.
72% 72% .. 100|Am Hide A L..
109% 110% 7 200!Am Ice..'
37% 97% .. 8700jAm Iijt Corp..
13% 13% 1 200'.hnUFFEn
36% 37% .. 2001Am Linseed...
119% 120 6 300:Am Loco
113 120 7 100 Am Loco pf..
114 114% 4 200'Am Radiator..
6% 1 .. 1300 Am Saf Raz...

100 Am Metals ...

200 Am Metals pf.
100 Am Ship A C.
300 Am Sm & Ref.
300 Am Sm Sec A.
100 Am Snuff ....

2600 Am Steel Pdy.
3600 Am Sugar
8200;Am Sum T rts.
200 Am Tel & C...

124% 114% 1122% 123 9 8800,Am Tel & T..
162% 129% 149 149% 12 1200 Am Tobacco..
148% 126 [147 148 12 100 Am Tobacco B.

-AmWWksEl
jAWW&E8% pf
[AWW&E7* j>f
Am Woolen ..

Am Writ P pf
Am Z.L 4 B Pf
Anaconda ..

Asso Dry G.
At. T & S P.
At, T & 8 P pf
Atlantic C L..
Atlantic Fruit.
At, G & W I..
At, G W I pf.
Austin Nlch...
Austin N pf..
Bank of Com.
Baldwin Loco.
Bait A Ohio...
Bait & Ohio pf
Barnsdall A ..

Barnsdall B ..

Beaoh Nut P..
Beth Steel ...

Beth St 7pc pf
Beth Steel B..
Br Ejnp E 2 pf
Brook Edison.
Brook Rap Tr.
Brook R T cfs

1001 Brook Un Gas
1001 Brown Shoe pf

139%115 135% 136 10 600lBurriB Bros ...

51%: 28% 48% 48% 2 llOOlBurns Bros B.
100!Butte Cop & Z
lOOjButte & Sup.
300!Caddo C O & R
4001 Gal Packing

4000|Cal Petrol .

400lCa!lahan Z 4 L
lOlCan Southern.

6001Can Pacific ...

100 Case (JI) P W
2100 Case (JI) T M
100 Case(JI)TM pf
700 Cent Leather.
BOO Cent Leath pf.
200 Cerro de Pasco

1200 Certain-teed ..

2000 Chandler Mot.
2600 Chesa & Ohio.
1400 Chic & Alton..
500 Chic & Alt pf.
800!Chic East 111..
BOOlChic Ot West.
2001 Chic Gt W pf.

8400 C, M & St Paul
8100 e, M & St P pf
8100 Chic & N W.
800 Chic & NW pf

2200 C, R I & Pac
600 C.RI&P 6% pf
100 C, St P. M A O

1600 Chile Copper..
1000 Chlno Copper.
200 Cluett, P & Co

8100 Coca-Cola ..

300 Col & South.
100 Col & So 1st pf

1800 Col Gas & El.
100 Col Grapho ..

700 Cqmp Tab Rec
6600 Consol Cas
600 Consol Textile.
200 Cons Dlstrlb...
100 Cont Can
8001Corn Prod Ref

12300 Cosden & Co..
100 Coaden & Co pf

6100 Crucible St Co
900 Crucible St pf.
700 Cuban Am Hug
200 Cuban A S pf.
200 Cuba Cane S.
800 Cuba C Sug pf
2400 Davison Chem.
800 De Beers M...
200 DcerdA Co pf.
lOOjDel A Hudson.
6001 Del. LAW...

22%
58
56
11%
77%
109%
64%
40%
68
47
39
72
68%

173
125

9
28
6%

72

22%
59%
67%
11%
77%
109%
55
41%
68
47%
41
72
58%

173
.125
9%

28
6%

72
110%|110%
37% 38
13
36%
119%
118%
112%
6%

45
107
17%
61%
97
139
41%
82%
%

60
122%
149%
148
19
41%
85%
91%
33
46
53%-
55%
102%
95

114
2%

32
22%
27%
86

282
124
57%
08%
31%
24%
83
78%
98
70%
31%
115%116%
25%! 25%
21%' 21%
115 |116

94%

18%
37
119%
118%
114%

7
45

107
17%
61%
97
189
45
83%
%

60
123
149%
148
19%
41%
86
91%
33
46
63%
65%
102%
95
114%
2%
83%
22%
29
86

282
125%
58
63%
34
26
33
77%
98
79%
83%

94%
136
49%
7%

29
10% 10%

22
57%
56
11
77%
109%
64%
40%
68
47
39
72
58%

172
125

9
28
6%

72
110
36%
13
36%
119
118%
112%
6%

45
107
17%
#1%
87
189
41%
"S
60
122%
149
148
19
41%
86%
91%
32%
46
53%
65
102%
95

114
2%
31%
22%
27%
85

232
124
57%
63%
30%
24
33
76%
98
78%
81%
115%
24%
21%
116

22%
59%
57%
11
77%
109%
64%
41%
68
47%
41
72
68%

172
125
9%

28
6%

72
110
37
13%
37
110%
118%
114%

7
45

107
17%
61%
97
139
43
88%
%

60
123
119
148
19%
41%
91%
32%
46
63%
65
102%
95
114%
2%
32%
22%
28%
85

282
124%
57%
63%
33%
26
33
77%
98
79%
33
116%
25%
21%
115

82%
60
8
51%
142%
6%
42%
91
40%
74%
89%
48%
60%
77
11%
19
37
8%
21%
32%
48%
87

120
45
84
73
22%
29%
56%
72%
60
62
99
4
67%
122%
10
%

78
114%
43%
95
92
93%
26%
95
15%
88%
48%
21
75%
127
132

136%' 136
49%| 48%
7% 7%

29 29
10%
82%
60
8
61%

94% 94%

+ 3%
+ 1%

84-
+ K
+ *
+
+ %
+ 1*+ 2
+ %
. %
. 1
+ 2%
+ %
+ %
. Vt
.'i
. %
+ %
+ %
+ %
f %
+ i%
+
.' %

%

82%
61%
8%
51%

143 |142%
6%
42%
91
40%
74
89%
48%
80%
76%
11%
19
37
8%
21%
31%
48%
86%

120
44%
84
73

29%
66%
72%
50
62
08%
4
67%

6%
48%
91
40%
74%
39%
61
61%
77%
11%
19
37%
8%

21 %
32%
49%
87%

122
45%
84%
73
22%
30
66%
73%
50
62
99%
4
67%
124%'l22%il24%

+ 1
+ %4- %
+ i%
+ %

-h %
. 1 Vs

+"%
+ %
+ %
- %
+ %

+"%
. %
+ %
4- %
+ %

+"%
. 1%
+ 1
+ %

'%
%

+ 2%
+ 1%

%
%

+ %
+ 1
+ %

%
+ %
+ 1
+ 7%

136 I+ %
48%. %
7%

29
10%
82%
60%
8

61 %
142%
6%

43
91
40%
74
39%
50%
61
76%
11%
ID
37%
8%
21%
81%
49
87

122
44%
84%
78
22%
29%
56%
73
50
62
98%
4
67%

4201 Detroit Edison! 110%; 111

10%' 9%
% %

78 78
114% 114
45%! 43%
95
93
94
26%
95
15%
38%
50
21
76%
127
122%

91%
93%
26
95
15%

9
%

78
114
45
95
92
94
26
96
15%

88% 38%
48%
21

100 . Iran by C MAS
1800;Gray A David.
8500!Great Nor pf..

40%| 41 4| >700|Great Nor Ore.
12%! 18 .. 100JQoan Sugar..
15% 16 .. lOOjOulf. Molt A N

1000 Gulf Htates Kt
700 Hablrshaw EC
1400|Hartman
lOOiHendee Mfg ..

4900 Hudson Mot ..

lOOIHupp Motor .

90001 Hydraul Steel.
1400 Houston Oil ..

118%1105%|111 1112-J 6| 30o III Cent pf A..

2000!Dome Mines.. 84%
200; Dul, 8 S A Atl. 4%
100!Du Pont de N. 131%
100 Du P de N deb. 82%

2000 East Kodak... 76%
2500;Elec Stor Bat. 48%
1600 Elk Horn C... 19%

Emcr Brant... 9
End John .... 84 %
Erie 17%
Erie 1st pf.... 26%
Fairbanks Co. 17
Fam Plav-L .. 88

lOOjFam P-L pf.. 96%
300! Fed M A Nm pf 64
SOfl! Flsk Rubber.. 13
1300iFreeport Tex.. 31%
loo'o Am T O pf. 102

7100 Gen Asphalt... 04
300 Gen Asphalt pf 99%
100 Gen Cigar 78%
600 Gen Electric... 179%

6tiOOjGen Motors... 13
800 Geh Mot deb.. 80%
100 Glidden Co.... 14',
100 Goodrich I 36%

32%
16
89%
40%
12%
15
89
2%
84
22

3;a
121%
82%
77%
49%
21%
9
84%
18
26%
17%
88
97
54
18
21%
102
66%
99%
7C%
180
13%
80%
14%
36%
32%
15
90%
41%
12%J
16
14
1%
85%
23

75%
127
131%

4- %
4- %
4- 1%

%

. %
4- %
4- %

%
. %
4- %
4- %
4- 1
4- %
."%
4- %
4- %
4- %
4- %
+
4- %
4- 3
4- »,
4- %
4- 1
4- %
4- %

4-'i%
4- %
4- %
." %
."%
4- 2%

%

4-"%
. %
4- 1%
4- 1%

%
4- %
4- %
4- 1%
4- %
4- %

49%|+
21
75%
127
131%

110% 111
34%i 34%
4 4

131% 131%
82%{ 82%
76% 7674

- 1%

4-"%
4-"%
. %
4- %

48%
19%
9
84%
17%
26%
17
80%
06%
63%
13
21%

103
63%
09
76%

179 VW j 180

48% |+ }
21 % 4- 2
9 4- 1
84%'4- %
17% 14- %
26% 4-
17% 4- 1%
87%
96% + %
69%. %
13 . %
21*1+ %

102 . %
64% 4"
99
76% 4- 1

110 97%! 108%i 109%
4% 3% 3% 4 .,

45 37 % 40% 41% ..

R 1 1% 1% ..

12% 3% 8% 4% ..

11% 7% 10% U%
48% 33 39 40
38% 26 33 83%
28% 20% 23% 28% 2
115% 70% 112% 118 5
27% 13% ir. ir>%
87% 62% 64% 66% 6
19% 11% 17% 17%
83% 60 81 12% 6
50% 43% 58% 69
74% 60 74 74% i
20% 12% 13% 13% ,,

3% 9k % % ,,

22% 10 ,.

78% 83% 66 87 ,.

7% 4 4H 4% ..

30% 22 26% 26% ,.

47% 34 45% 46 ,,

106% 04 102 104 1
53% 34% 44% 44% ,,

89% 25% 86% 86% ,.

24% 8 8% 8% ,,

174 no 1(4 170 T
81% 44 N% «.«

12% 13
10% 80%
14% 14%
36% 36%
82% 32%
16 15
89% 89%
40% 41
12% 13%
16 16
83 84
2 2
83% §6%
22 22

20%I 21% 20% 91%
17% 17% 17% 17%8%! » 1% n 14. %
76 76% 76 70%! + %

112 % !112%'112 '112 ..

109% 109% 109%' + %

4- 1

%

4- %
. V
- %
4- %
4- V
- %
4- %
4- 1

'%
4- %
4- %
4- %

Illinois Cent..
Indl&hotna ...

Inspiration C..
Interboro C ..

Interboro C pf
Tnt Agrl Corp.I 9%
Int Ag Corp pf
Int Oment ...

Int Comb Eng
Int Harv Co..
Int Mer Mar..
Int Mer M pf.
Int Nickel ....

100;Int Nickel pf..
9100'Tnt Paper ....

600'Tnt P pf stpd.
1800'Invincible 0|1.
2700 Island HI A T.I %l %l %
400Jrwel Tea 17%! 17%' 17%
100>Jewel Tea pf..! 68 69 67
1500'KnnSHH A Gulf1 4%l 4%! 4%
ROOlKan City Mo..! 26%' |H%i 2«%
400lK«yser A Co. .) 45% 46% 45%
lOOlKayser 1st pf. I10R%I108%I108%
800!Kelly Spr Tiro 44% 45 48%

lBOOlKennecott ....

"

1900' Key Tire A R,i$flKrW (t 8).

109%
»%
40%

29%
83%
23%
113
15%
88%
17%
31%
69%
74
18%

»%
41
1%
4%

10
29%
33%
25

113
15
66%
17%
81%
69%
74
18%

8%
40%
1%
4%
9%
39%
83%
23%

112
14%
68%
17%
81%
68%
78%
18%

MM LmH Mad

86%| 86%
8% 8%

106 1««H
|T0*| 89%

99%
8%

199
T»%

3%|. %
41
1%
4%

10
20%
33%
24%
112%
15
64%
17%
81%
69
74
11%
% 4-

17% 1-
93
4%
26%
45%
103%
44%
86%
8%

196
80%

%

4-"%
4- %
. %
4- %
4- 1%
- %

.'i%
4- %
- 2%

"3
%

4-"%
4- %
4- i%
. %

. 4
4* %

1921. 1921. 1910.
Year to date 165,497.842 106,685,204 vl44,016,983%

1022. ,j /.Closing.^ IDlv.l j [Open- High-1 Low- Cip»-| N«
High.| Low. Hid, Auk. |lng.| I tag- ¦

90
39%
67
35%
68%
56
18%
165%
136%
60
90
83%

105
39%
93
52
55%
43%
32
67

43 88 89
10
26%
2G%
56%
52%
11
147%
108
25%
68%
54
72
15%

3131%
67
27 .

67%
55%
17%

163% 164
132% 1134

27%
68
55%
17%

57 57%
87% 88%
81 82
101%;i08
36% 36%
44 47
46 47

30%
43
32
5%

35 62%] 64

36 37%
2% 23

T
1%

46%I 22%! 37%I 37%
48%
74%
25%
129%
116
21%
204%
31%
34%
32%
16
45%
14%
32%
19%
43%
25%
57%
75
25%
11%

157
53%
4%

59
94%
104%
19%
72%
82%
98%
85
96%
88%
35%
30%
22%
U8%
79
45%
17%
83%
37
12%
14%
53%
4%
9%
21%
150
16%
14%
75
69%
86%
82%
12
17
47%
13%
93%
39%
80
41%
59%
'24%
49
12
71

22
46%
11

101
106
13%
106%
25%
19%
16
11%
27%
5
30%
7%
24%
16
43%
63
12
10%
123%
26
1
30%
81
85
13%
54%
57
72%
51%
72
61%
12%
19%
1%
jiz

48%! 48%
59% 60%
19%' 20%
125% 127

200
100
100
100

9500
3100
4700
100
100
400
100
200
100

I>aclede Gas.
Lake E A W..
L E 4 W p(..
Lee Rub & T..
Lehigh Valley.
Lima Loco ...

Loewa Inc ...

Lorillard, P...
Louis A Nash.
Mack Tr Inc.
Mack T I 1 pf.
Mack T I 2 pf.
M&r.kay Cos

BlOOlMalUneon & Co
100 Malllnson pf..
200iManatl Sugar
100 Man Ele Guar
lOO Manhat Shirt.

89
31%
67
27%
67
55
17%

163
133%
67%

89
31%
67
27%
68%
55%
18

163
133%
67%

88%| 88%
81 81%

102
36%
90%
46
46%
37%

100
100

96%
44%
38
3%
73%
20%
8
6

47
2%
4%
12%
116
9%
6
62%
44%
48%] 76
44
5%
10%
33%
6%

59
19
63
31%
28%
8
18%
7

39

108% 113
19 % 1974
173% 174
29% 29%
20 20%
17% 17%
1274 13
35% 36
11% 11%
32 86
18% 18%
43 48%
22% 2274
67% 57%
70%
23%

72
24%

10% 1074
149 151%
52% 53%
2% 2%
58% 69
93 95
103% 104
16% 17
71% 72
74 74%

98%98
84 85
95% 96%
88 89
31% 31%
26% 27
18 20
117% 117%
78 78%
4474 45
17% 18
8274 83%
84 35
10 10%
«% 8%

62 53 7*
2% 2%
6% 7
19% 19 74

148 160
11% 11%
6% 6%
76% 77
56% 56%

4| 2700
1500
500
1600
300
100

7.100
6100
300

10100
2600

Mkt S R 2d pf! 23%
Mkt S R pr pf 64
Marland Oil..
Math Alk W..
Max Motor A.
Max Motor B.
Mays Dept St. 126
Mays D St pf. 109

38
46%
60
20

19%
174%
29%
20%

68%| 58%
98
91%
49%
41%
24%
83%
50
47%
93
129%
53%
38%
102%
19
82%
67%
42
41
14%
78%
95%
49%
67
1574
81%
35%

90%
66%
39%
24
14%
63
24%
36
66
105%
30%
26%

71%
6

11
46%
7

92
88%
78%
41%
48%
12%
31
7

42
67%
96%

3
7 6% 6
72 6
7

12
46%
7%
92%
88%
80%
41%
48%
12%
32
7%

43
67%
97%

90 90%
40% 43
40
21%
81
40
42%
92%
122%
60%
29%

94 97
13%
71%
43
24
26%
2 %
46%
74
43
47%
12%
20%
20%

16%
77%
52%

62 32%
6 % 1%

15%
30%
34
50%
3%
3%
7%
12%
90%

23% 10%1 11%
12 7%J 8%

38%

5% 1%
10 1.2%
14%i 3%
94%! 69%

34%
3%

74

41
22
82
40%
43
93

128
50%
30
99
16%
77%
53
36%
85
3%
74%

92% 93%

1%

Mclntyre Per.
Mex Petrol ...

Miami Copper,
Mex Seuboart*
Mex Seab ctfa.[ 17%

12%
85%
11%
32%
18%
43%
28
57%
71%
24%
10%

151
52%
2%
68%
93%

1.20 6400IM id States Oil.
8300iMidvale S & O
3001M A Ht L new.
600 M.K&T Idwp
2700jMo, K & T w I
1000 M.K&T w i pf.
400 Mo Pacific ...

1000 Mo Pacific pf.
300!Mont Power...
4200 Mont W & Co.
8100 Motheriodo ...

100!Naf. Biscuit...
2001.Vat CI & Suit.
100! Nat C & Cable.

1000 Nat En <STSt..
100; Nat En & S pf.

1800 Nat Lead |104200|Nevada Con C. 16%
1900 N Or. Tex & M 72%
600!N y Air Brake. 76
1600iN Y Central.. 88%
600IN Y, C a St L 85
100[NY,CAStL 1 pf 96
100 NY.CAStL 2 pf 88%
8400IN Y, N H A H.i 31%
500jN Y, Ont & W.
100!NorfoJk A So.

llodiNorf & West.
1000'North Am Co.
300; North Am pf..
700 North Am rta.
5300;North Pac ...

100 Nova Sco S&C.
lOOjNunnally
lOOjOhio BAB Co.
lOOjOhio-Fuel S...
600|0kla P & Ret..
lOOiOnt Silver

2100iOrph Circuit..
aoo|Otis Elev
200jOtl« Steel ....

500 Pac Devel
11300 Pac Gas A El.
171001 Pac Oil
3100jPan Am PAT.
1100; Pan A PAT B.
200jP'handlo PAR.
300,Par A Bing...

8100 Penn R R
5100 Penn Scab St.
1000 Peoples Gas ..

410UjPere Marq ...

100; Pere M pr pf..
700 Phlla Co

10600] Phililps Pet ..

1600 Pierce Arrow.
200;Pierce Ar pf..
600 Pierce Oil ....

100¦ Pierce OH pf..
1300 Pitts Coal of P
2001 Pitts C of P pf
290GiPostum Cereal
300 Piggiy Wlggly

2 2 00 Pitts A W Va.
8001 Pond Cr Cogl.
300 IT Steel Car..

8 700 Prod A Kef...
200 Prod A Ref pf

6700) Pub Herv N J.
2600! Pullman
600jPunta A1 Bug.

4800 Pure Oil
SOo Pure Oil pf...
4 001Ray Con Cop.

8500[Reading
2j 100 Reading 1 pf..

1700iIteming Type.
200 Reploglo Steel.
500 Rep Motor Tr.

8700 Rep Iron A St
700|Rep 1 A 8 pf.

48%[ 48%i 31 800 Reynolds T B.
54%| 54% 5.20 2000 Royal 1> N Y..

100'St Jos Lead...
2300 St L A S F...
600 St Louis S W.
400!St L S VV pf..
400 San Cec Sugar

48%, 35%
38%: 18%
10%! 8%
57% 43
93%: 78%
27% 17%
61% 46%
65% 45%
189 1118
198% it
117%'113%
121
24
45%
69%
139%
8%

91%
17
24%
38%
79%
3%

10%' 4%
6 2
5% 1
12%! 9%
60%! 43
62 88%
32% 23
36 24
25% 14

32
10%
53
02%
26%
61%
62
122
182%
116%
107%
'20
44
64

127
6%
5%
2%
1%
10
47%
49
26%
31%
22%

15%
31%
34%
51%
8%
4
7%
12%
91%
12
9

38 %f
32%
11
53
92%
27
61%
52% [2%

21
19
117%
77%
44%
17
82%
34%
10
6%
63%
2%
6%
19%

150
11%
6%
75
56
75%
71%
6%
11%
46%

80
41%
47%
12%
33%
7
42%
67%
97
90%
41%
40%
21%
80%
38%
42
91%
122%
60%
29%
97
16%
77%
53
35%
32%
8%
73%
92%
48%
64%
15%
31%
34%
50%
3%

eat. lug |Ch'ny.
8a

103
36%
90%
46
46%
37%
28%
64
38
48%
60
20%

127
109
20
175
29%
20%
17%
13
36
ll%| 11%

89 + %
31% + %
67 + 1
27% + %
6774 + 1%
55% 4- 1%
17% + %

163 . %
133% + %
67% . %
88% + %
81% + %

102 + %
36% + y>90% . %
46 . 1
46% . %
37% . %
23% . %
64 ..

37% +1%

31%
67
27%
66%
55
17%

162
133%
57%
88%
81

102
35%
90%
46
46%
37%
23%
64
37%
46% 48% + 2%
60
20
126
109
19
172%
29%
19%
17%
12%
35%

32%
18%
43%
23
57%

32%
18%
43
22%
67%

. 4
4- 1
+ *.

CO
20

127
109
20

174
29%
20%
17%
13
35%
11%
32%;
18% 4- %
43 |4* %

+ %

71% 71 i

22%|. %
57% . %

24%
10%

151
53
2%

59
98%
104%
16%
72%
76
98%
85
96
88%
81%
27
19
117%

23%
10%

151
52%
2%
68%
98%
103%
16%
71
74%
98
84%
96
88%
81%
27
19
117%

71
23%
10%

151
53 . %
2% +
68%. %
93% . %
103%
16%
72
74%
98%
84%
96
88%
31%
27
19
117%

%
1%

4- %
4- %

78% 77% 77% |.- %
45
17
83%
34%
10
6%
53%
2%
6%
19%

150
11%
6%
77%

44%
17
82%
34%
10
6%
63%
2%
6%
19%

150
11%
6% | 6%

45
17
83%
34%
10
6%
53%
2%
6%,

4- %
%

4- %
+
. %

%
19%; 4- %

150
11%

75 76%
57%' 65%! 56%

4* 2%
+ %
. %
4- 1%
4- 1%

76%| 75%) 76%j4* %
71 %j 71% 71%: 4- %
6%
11%
46%

7 y 7%
93«Hf 98%
38% 89%

80
41%
48%
12%
38%
7%
42%
67%
97
91%
41%
41%

81%
40%
42%

6 % 6 %
ii%] 11%;
46%
6%

92
38%
80
41%
46%
12%

7
42%
67%
97
90
41%
40%
21%
80%
38%
42

93 91%
123 % !122%

46%
7

4- %

%
4- %
4- 1
4- %

39
80
41%
48%
12%
82
7%

42%;4- %

4* 1%
%

1

674|. %
97
90%; 4- %
41% 4*
u r *
fill./.81% 4-
40% |4*
42% [4- %
93 4* 1%

60% 50%
30%
98
16%
77%
53
36%
32%
3%
74%
93%
48%
65%

29%
97
16%
77%
53
85%
82%
3%

73
92%
48%
54%

123 -H
60% 4- %
30 4*
08 4* 1%
16%
77%|4- %
53 4* %
86 4* %
82% 14* %
8%
74% >4* %
93% ,4* 1%
48%
64% |4- %

15% 15%, 15%' + %
31%j 30%; 81
34% 84% 34% 14* %
60% 50%, 50%
3%! 3 % 3 %I

Saxon Motor .| 3741 3 741 3741 3%
300 Seab Air Lino.
900 Seab Air L pf.

20001 Sears Roeb ...

800;Soneca Cop

7%j 7%| 7%| 7%|4* %
12 12%l 12 12%; 4- %
90%! 91%! 90 91 %! + 1 %
11%! 11%| 11% 11%|

2001S hat tuck Ariz. 9%| 9%l 8%| 8%|.

123
183
117%
108
20%
44%
54%
127%
6%
6%
2%
2%
10%
48
49%
25%
32%
23

137% 109% 1*5% 137
67%! 52%' 56 66%

83%c lOOIShell Tr A Tr.
20200 Sinclair Cons..
11700 Skelly Oil

100 South P R Bug
1600 South Paciflo.
2600 Ho Railway ..

1400 Ho Railway pf.
9ofl Hterllng Prod.
100 Stand Mill ...

600 Stund Oil, N J 182

88% 88% 38%
31
10%
52 %
92%
26%

32% 31
11
52 %
92%
26%

61 % 61%
52%! 52%[ 52%

122

10%
52%
92%
26%
61%

81% 76%
53% 15
61%) 27
20% j 7%
66%' 82%
72% 66
25 17%
147%
78%
41
83
149%

125
71%

81%
62
51
14%
50
71%
20
146%
77

101
38%
82

25
60%
119% |148

19% 7% 15
36 20% 30
77%' 43%| 70

81%
63
51%
14% [
64
78
20%|
147%
79%
103
89
83

149%
16
81
70 V

600 St OH, N J pf
2500 St OH of Cal.
300 Splcer Mfg Co
1200 Stew War Spd
8200jstromberg Car

13700 Studebaker ...

400'Suhmar Boat..
100 Superior Oil..
800 Sweets Co Am
200 Tern tor CAFA.
900 Ter.n Cop A C.

3 18*00 Texas Co
4 #600 Tex Gulf Sulp.

lBOO Tex Pac C A O
800 Tex & Pacific.
800 Third Ave . ...

200,Tide Wat Oil..
2100 Tub Products.
8300 Tob Prod A...
1000,T,Sl.AW ctfs,.
200;T.SI^W cfs pf
600;Transcon Oil..
10u;Twin City R T

1100 ITn Bag A P&p
6100{Union Oil ....

1600|Union Pacific..
5oo Union Pac pf.
800] Union T Car..

2; 100 United All St.
. 2700)Un Drug Co..
8, BOoT'nlted Fruit..

*00 Un Ry Invest.
.| 200 Un Ry Inv pf.

2100'Un Retail St.,

117%
108
20%
43%
49%

1261%
6%
6%
2%
1%
10%
47%
51
25%
*2%
22%
124%
56%

122% 122%
133% 18i
117% 116%

38% 4- V:
32% *

11
52%
92%
26%
61%
62%.
122%
183
116%

108% 107% 107%

4* %
4- %

. %
4- 1%

20% 20 V
44% 43%

4- %

54%
127%
6%
5%
2%

10%
48%
62
35%

49%
126%
6%
5%
2%
1%

10
47%
49
25%

82% 31%
22% 22%

!0% 4-
44% 4- 1
64

127
6%
6%
2%
2
10%
48
49

4- 5%
4* %

- %
4- 1%

1%
2574 4* %
31 % r-

125% 124%
66%

80%: 81%
62% 52%
61% 61%
14% 14
62 52
71 72%
21% 21%

147 147%

23% 4* %
136% 4* 2
66 14* %
81% 4- %
62%. %
61% + %
14% 4* %
62 14* %
72 -f 1%

66%
10%
53%
61%
14
62
71
19%

77% [ 78 77%) 78 4- %
101 1102 101 102 4- %
38% 88% 38% 88%1-f %
80% 83 80%, 83 4- 2%

148 148% '148 !148 [4- %
15 15% 15 15% 4- %
80% 30% 30 30
69% 70%; 69

20 . 1%
147%! 4- 1%

38%, 16%| 34%! 85 J ,.j 600 O S C I P A PI 34%! 34% 34%
10% 2%l 8% 8% . .

67% 37 66»« 66% . .

74% 55% 72% 7.7
67% 51% 68% 68% . .

45% 82% 40
103 ',4 K2 102% 10374 *6
69% 60% 65% 66 2
53 30% 49% 50 . .

3 6 74i
82

25% 30% 81 . *

58 71 78 ..

14% 6 13%' 13%
34% 19% 34 84% . .

24 12% 23% 24 . .

13V4 H% 13% l*H
24 13- 28% 23%
2474 18% 18V4 19% ..

64% 61% H<»% 61 6
64 49% 02 62% 4
2974 25 25% 257* 2

118 107 107 107% 7
16% 6 14% 14% ..

29% 13% 27 27 % ..

51% 35% 18% 49 4
11% 7% 7% 8 . .

21% 13 15% 18% ..

10 4% 674 7 ,,

49% 24 40% 4074 ..

5574 43 60% 51 4
9% 6 9% 9% 1

N * Bx div. tKx rights.

7%
66%
73%
58
40%| 40% 49-
102% ,103 ,102
65% 66 65%

50 48%
81%! 80%

5900 IJ S Food Prod
I500|U S Ind Alco.
400 U H II A Imp..
19001U S Rubber...
200,U H Om, RAM

22800 IT H Steel
9001 Utah Copper..

2400; Vanadium ....

llOOIVa-Car Chem
1400|Va-Car.Ch pf.
ISOOIWahash
I000|Wabash pf A.
100)Wabash pf B.

9806 West Mary'd.,
1400 West Md 2d pf
1400]Went Pan ....

100fWest Pac pf. ..

flOCWentlng BAM
600 White Eagla O
600,Western lilloc.!l0?% 107%

1700 Wheel A L K.. 14%! 14%

8%' 7%
67%, 66%
73%| 78%
68 Vi 67%

49
*1%
69%
13%
84%
23%

8!
ei
61%
25%

70% 4- %84%] 4- 78
8% 4- %
66 V6 -f
73% -

66%l 4-
40 % 14-

10278 4-,l
66
60
30%

*4%
23%
18%
23

71 68%) 71
13% 13% 18%

84 14
23%! 23%
12*41 13%
31% 22%!+ %

i!H
62%

I" 3%l
4- %

%
t%

13% 11%;- %
61 61 |+ %1 "4"
6 1 74 6 3 *4-
26%; 25% 4-
107%!107% +
14%] 14%

3100 Wheel A LH pf 26%' 37%;-88%, 27 4-

7%; 7%
15 15%

700 White Motor..
luO White Oil.
800Wick Spen Sti.
500! Willys Over...
100 Willys Over pf
600'Worth Pump.
700|Wrlght Aero.,

tin scrip, x Part stock. . In stock, f Part extra
NOTE;.Odd lot transactions are not recorded in eeparate Una unless sales

were made At price outside of the regular lot range.

4!%i 49 48%: 40 + %
774 7% -f, %

15 15% 4- %«%| 7 |4- %
40%; 40% f %
60%] 50%14. %9%i 9% I. %

6% 7
40% 40%
50%, 61
9%| 9%

TOPICS OP WALL WHEEL
Owban Co»tB«.

Am early offering e< the |80,00*,0fl0
Cuban loan la expected tn l> mkin* cir¬
cle* The American group which haa
undertaken to flnanos the Cuban Gov¬
ernment hn* been working on,the plana
In the taut few daya and a distributing
syndicate eoon will be formed. It Is said.
The Cubap sugar situation haa cleared up
considerably In recent months and con¬
ditions on the Island are approaching
normal. Cuba no longer has any un¬
usual sugar surplus, and as the next
crop Is not expected to be very large
there la no danger of a glut ,n her P°rla-

Vsw Tern Uses Gold.
An extensKe movement of gold In this

country during the last week was Indi¬
cated In the reserve bank statements
made pulbllo last night. The New York
bank lost more than $25,000,000 of Its

gold holdings, of which approximately
$17,000,000 was lost through the opera¬
tion of the gold settlement fund. At
the Bam® time the statement of the s>s-
tem Indicates a gain of more than
$5,000,000 In gold with Federal reserve
agents, showing that to some extent at
least the gold taken from New York
was sent to other centers and not re¬
tained by the Federal reserve board. A
gain of nearly $8,000,000 In rediscounts
secured by Government paper oocurred
In the statement of the system. All
other rediscounts declined proportion¬
ately. There was a sharp Increase In
the amount of deposits both by the Gov¬
ernment and by member banks. The
reserve ratio declined slightly In both
statements.

More Common Stock Issues.
A new phase of the Investment market

this fall will be an Increase In new
common stock Issues by Industrial cor¬
porations. Many well known corpora¬
tions are planning to finance their re¬

quirements In this way, It was learned
yesterday, Instead of by the sale of
bonda Bankers admitted that several
new Issues of common stock are almost
ready for public offering. A bond boom
of the proportions witnessed In the last
year Is almost Invariably followed by a
very active market for preferred and
common stock.

Federal lUmrve Oe»ersenkl».
Wall Street is stOl' wondering who

will be the next governor of the Federal
Reserve .Board. For a time It was con¬
sidered highly probable that D. R. Cris¬
is 1 rigor, Comptroller of the Currency,
would get the post, but yesterday there
seemed to be some doubt In the financial
district that he would be appointed. It
was pointed out by some that Mr.
Crlsslnger would be Ineligible unless he
resigned as Comptroller of the Currency.-"

Petition tor Holiday.
A petition requesting the governors

of the New York Stock Exchange to de¬
clare Saturday, September 2. a holiday
Is being circulated amoqg members on

the floor. A member of the governing
committee yesterday was noncommittal
regarding the chances for favorable ac-
t!on by the committee, but Indicated
that they were rather better than usuaL

Standard Oil Employees' Stock.
In the twelve months ended May 81

last employees of the Standard Oil Com¬
pany of California accumulated $5,987,-
798 during the first year of operation
of the company's stock Investment and
savings plan. The trustees purchased
67,574 shares of the company^ stock
with the savings of 11.177 participants, jthe latter figure representing 88-79 per
cent, of all employees eligible, for such
participation. The plan runs for a five
year rerlod when the total accumulation
of stock will be turned over to the em¬

ployees in proportion to their savings.
Transit Bond Deposits.

Although the time for deposit has ex¬

pired committees for Manhattan and
nterborough-iMetropolltan 4 Us are still
aktng the securities as turned In by
he various holders. I.atcst available
lgures Indicate that slightly more than
15 per cent, of Manhattan Elevate
itock is now on deposit while the total
for the Interborough-Metropolttan 4 va
,,er cent, collateral trust bonds Is put at
Ibout 90 per cent. AboutMpereerit.
r>f Interborough 5 per cent, bonds and
70 per cent, of the notes have been re¬

ceived.

Bethlehem Note Maturity.
In connection with the readjustment

plan for the Bethlehem Steel Corpora¬tion. Eugene G. Grace, president, sad
vesterday that the company had out
standing approximately $20,000,000 of

original $50,000,000 secured 7 per
snt. serial note* which fall due July
5 1923. Steps alroadv have bo.n
iken to retire these notes, he gftld. and
e indicated that the fifth °f
he series might be converted Into con-

olldated mortgage bonda.

Railroad Dividend Oollonlc.

Upon his return from a three .ontV.'
rin to Europe Edward N. Brown, chw,r
nan of the St. Louts-San Francisco andhcVr* Marquette ^he belief that because of the unset tint
-ondltlons due to thT strike prospects
were poor for a preferred dividend on

the former road's stock. Althoug '''

talnlng that It Is yet too enrly
,

predictions. Mr. Brown Indicated
that unfavorable action might be
with regard to the commonstockof ^ re
vtnrnuette. He expressed confidence
that the rallrond strike would be set¬
tled within a short time.

Call Money Steady.
The money market wr.a less active

yesterday than It has been
jdays fall money In tho New derk

Block Exchange opened and renewed at
S>4 per cent, and that rata 1

talnod throughout the day.
money ttv:, ket there were no Interesting
change* U>ans for tblrty days were
quoted at 3\ to 4 per cent, and for
ninety days 4 to 4>4 per cent. For ma¬

turities over four months 4 Si per cent
was demanded.

* -------

Colombia Gas and Electrlo.

Recent strength In the mock of Co-
lurrMa Gas and Electric I, partly ex¬

plained by the repqrt made public for
j.ly and the seven months ended July
ai 1922 The July report shows a *"r*

pltts after charg-i of $239,750. an In¬
crease of $«5.50» over the same month

I last vcar Gross amounted to $1.-71.
compared with $liH.806 l.tst .0,a
the seven months ended July 81 iart lhe
surplus after charges was $3,2.->.>.34.,
compared with $2,831,927 last year. an

increase of 14.95 per tn,t. heven
months' gross was $10,756,411, ft gain
of Jl,912.978 over the figures fur the
corresponding period of last j var.

Telephone and Telegraph-
Bplrtted bidding up of American Tele¬

phone & Tsjffraph aharea IMtBdsy
brought that stock to a new high prUe
on the movement of 123. At that pries
the yield on the *t <"k la 7.31 per ivnL
< good deal of the buying In thp etorip
is thought to represent purchase* by the
company In connection with Its partial
payment offer made to subscribers of
the 125.000.000 ?{ew York Telephone 6 j

. cent, cumulative preferred stock re-
itly The strong financial position of
i Ameriran Telephone * Telegraph
mpany Is demonstrated by the un-
uncemont that Its October maturity
11 bs paid otS without any new
utnclng. ,

The Consolidated
Gas Company

OF SEW YORK

has guaranteed pay¬
ment, principal and n-

terest, of the 5% bonds
of a company supplying
gas and electricity to a

population of 255,000.
We recommend these
bonds for investment.

Price to yield
about 5.45%

Send for Qrtalar TV

Graham. Parsons & Co
1'iin.AnEi.riiiA new vork

435 Chestnut St. 30 Pine St.
John xaoj

Dividend
Possibilities

si iwvdividcnd |S|llH

Railroad Stocks

sre discussed in our Market LetterHA
which wiD be mailed you upon

Mcciave & Co.
Khmimt. *. Y. Btock ExchangeMtrran.ro N y CotlQn ttxchang.
67 Exchange Place, New York

Ttitpkon* 2810 RtoXor
CPTOWN OFFlOa

Hotel Anaonla. 78rd St. ft B'way.
Telephone jtil8 Oolumtma

J. C. Penney Go.
"t% Prelemd Stack

Hated en the
New York Stock Exchangee

Net profits for first
tlx months of 191s
reported at over 6
times dividend re¬

quirements.
Price at the Market
Te yWd shout 7.00%

Sendfor Qrtalar A-175 -

Merrill, Lynch & Co.
Members Ntu York Siotk Exchange
120 Broadway New York

Uptewn Office, 11 Eaat 43d St.
Chicago Detroit Milwaukee

Loe Angelee

Federal
Land Bank Bonds

Joint Stock
Land Bank Bonds

bought end Sold

DISCOUNT HOUS! 4

Salomon Bros.
0$ Hutzler

«ai<r. *«. rvi Stmi Inljg.
.0 WALL ST NEW YORK

Taxwee.Wwreuu. arm

BOSTON BUFFALO CMICAOO
PHILADELPHIA PITTSBUBOH

Rolls Royco
Singer Manufacturing
Babcock & Wilcox

REDERIC H.HATCH 6 CO.
l Bway. wiiu

artO - omil A MONTREAL- RfTTSSURjSH

WHY has no investor ever lost a

dollar of principal or interest
on any security bought of S. W. Straus
a Co.? Write for our booklet C-2
mid learn the reason why.

S. W. STRAUS b CO.
Straus Building.

«6r> 5th Ave .at «^th St.

Wilkesharre & Eastern
Ul 5*. 1042

New Orleans, Gt. Northern
l.t 8s, lMg

Wolff & Stanley
Tel. Reater SSIO ft Trinity PI


